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Agenda
• Thank you and welcome
• Please check your email for PowerPoint
• Review of GASB Statements discussed at 

previous conferences.  Statements 84, 87 and 96 
• GASB Statement 99 Omnibus 2022
• GASB Statement 100 Accounting Changes and 

Error Corrections 
• GASB Statement 101 Compensated Absences
• GASB Statement 102 Certain Risk Disclosures
• Question of the Day---Internal Controls for 

electronic payment processing systems.  
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GASB Statement No. 84
Fiduciary Activities

Issued January 2017
Effective Date: Periods 
beginning after December 15, 
2018 (FY20)
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Fiduciary Activities

• What:  The Board issued Statement 84 in January 2017 to 
clarify when a government has a fiduciary responsibility 
and is required to present fiduciary fund financial 
statements

• Why:  Existing standards require reporting of fiduciary 
activities but do not define what they are; use of private-
purpose trust funds and agency funds is inconsistent; 
and business-type activities are uncertain about how to 
report fiduciary activities

• When:  Effective for reporting periods beginning after 
December 15, 2018 (FY20). 4



GASB Statement No. 87 Leases

Issued June 2017
Effective Date: Periods 
beginning after December 15, 
2019 (FY22)
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Leases 

• What: In June 2017, the GASB issued Statement 87, 
which establishes revised standards on lease 
accounting and financial reporting.

• Why: The previous standards had been in effect for 
decades without review; FASB/IASB joint project 
updated their lease standards; opportunity to 
increase comparability, usefulness of information, 
and reduce complexity 

• When: New standards are effective for reporting 
periods beginning after December 15, 2019. Earlier 
application is encouraged. 6



GASB Statement No. 96 
Subscription-Based 
Information Technology 
Arrangements
Issued May 2020
Effective Date: Periods beginning 
after June 15, 2022. (CY23)
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Statement 96 on SBITAs
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Statement 96 on SBITAs 
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GASB Statements 
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GASB Statement No. 99
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General Omnibus Topics
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General Omnibus Topics
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General Omnibus Topics
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GASB Statement No. 100—Accounting 
Changes And Error Corrections (FY24)
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections

Change to or within the financial reporting Entity

• Addition/removal of a fund that results from movement 
of continuing operations within the primary 
government, including it blended component units

• A change in the fund presentation as major to nonmajor

• Addition/removal of a component unit (except for 
acquisitions, mergers, and transfers of operations, and 
Statement 90 component units)

• Change in presentation (blended or discrete) of a 
component unit
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 100—Accounting 
Changes And Error Corrections
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GASB Statement No. 101 Compensated 
Absences (FY25)
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GASB Statement No. 101 Compensated 
Absences
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GASB Statement No. 101 Compensated 
Absences
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GASB Statement No. 101 Compensated 
Absences
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GASB Statement No. 101 Compensated 
Absences
Exceptions to the General Recognition Approach

33



GASB Statement No. 101 Compensated 
Absences
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GASB Statement No. 101 Compensated 
Absences
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GASB Statement No. 101 Compensated 
Absences
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GASB Statement No. 102 Certain Risk 
Disclosures (FY25)
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GASB Statement No. 102 Certain Risk 
Disclosures
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GASB Statement No. 102 Certain Risk 
Disclosures
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GASB Statement No. 102 Certain Risk 
Disclosures
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GASB Statement No. 102 Certain Risk 
Disclosures

41

Provide information in sufficient detail to enable users to 
understand the nature of the circumstances and the 
government’s vulnerability to the risk of the substantial 
impact:



Question of the Day
What internal controls are in 
place at your School District for 
electronic payment processing 
systems?
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