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board members





finance minded people





smaller group

Policy on F/B Percentage……….new state law 13-13-10.1……….the lesser of


June 30, 2000 or 100%, 80%, 60%, 40% and FY2012 ….25%

ADM – Graph showing past and future

 Property tax levy in $$$ - Graph OO, AG and other 


Add a line for CPI


?????levies went down but taxes went up?????


?????School taxes will go down with new ethanol plant?????



property tax – by calendar year





next year’s levy





utility values not till early Sept





47%/53%





consider listing opt out separately by year (all 1110)


state aid

TIF – tax increment financing district


For new industrial/econ devel TIF’s, the value of the “increment” is


not considered for state aid purposes (makes district look poorer)


For new residential TIF’s, the value of the “increment” is


considered for state aid purposes (adding taxable value)


Catch up levy for residential TIF’s for General and SPED levies


only    SDCL 10-12-44

Contingency – Located only in the General Fund, SDCL 13-11-2.1

Not to exceed 5% of total school budget


May not transfer to CO fund


May transfer to G.F. functions, to SPED/Pension functions or


may create a new function in those funds.


It is only budget…. it is not cash

May NOT transfer unused budget from one line to another

Overspend – may overspend object levels


Statute says not to overspend the “fund”


Recommended not to overspend functions (internal control)

Cash Applied – list total cash by fund July 1 

List portion of total cash that is applied


List remaining balance


Negative cash applied is used if you want to increase balances

Budget for all funds except Agency funds – 13-11-2


Budget must balance by fund


Proposed budget by regular meeting in May


Publish proposed budget by July 15th

Notice of hearing


Hold budget hearing before August 1st

Approve budget before October 1st
Amend/Supplement budget by resolution 13-11-3.2

Clearly list fund/revenue source/exp function


Supplements are not necessary for a proprietary fund


Adopt supplement before June 30th …………..


In fact adopt supplement BEFORE the expenditure occurs

Areas of Concern – 


Health Insurance


5 Year C.O. Plan – SDCL 13-16-9.2


Early Retirement – what fund, who


Busing – Cost per mile, contract, new mileage rate


Heating Oil/Bus Gas – historical, take a guess


Textbooks – replacement plan, what fund

